ADAIR COUNTY COMMISSION MINUTES
WEDNESDAY, AUGUST §, 2015
3RD DAY JULY ADJOURNED

The Adair County Commission convened at 8:30 a.m. on August 5, 2015 in the Courthouse at
Kirksville. All Commissioners were present.

At 10:00 a.m., the Commission met with Adair County Road and Bridge Supervisor, Isaiah
Curtis; Chris Akright of Altofer Equipment; and Matt Bartell of Equipment Financing to finalize
the purchase agreement for a CAT 316 E L Excavator — Serial #DZW01733. The purchase
agreement was originally entered into on June 3, 2015. The purchase price was $204,755 with a
trade-in valued at $49,765 leaving a balance due of $155,000. The County will provide a down
payment of $80,000 and will enter into a lease agreement to finance the remaining $75,000 with
an interest rate of by making three annual payments of $26,669.71 beginning in August, 2016.
The County has no plans at this time to pursue the purchase of a backhoe.

The Commission spent the rest of the day attending to County business.

The Adair County Commission adjourned at 4:00 p.m. on August 5, 2015.

IN REF. ORDER NO 5 Lease Agreement for CAT 316 E L Excavator — Serial #DZW01733
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Continued on page 117

ATTEST:

County Clerk
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